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Income statement highlightsIncome statement highlights
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Segmentation – key resultsSegmentation – key results
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Change in sales by segmentChange in sales by segment
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Change in gross margin by segmentChange in gross margin by segment
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Change in EBITDA by segmentChange in EBITDA by segment
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Cost of salesCost of sales

41 526100%112 170100%153 696Cost of production
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G&A expensesG&A expenses
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Selling expensesSelling expenses
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Key RatiosKey Ratios
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Debt dynamicsDebt dynamics

249.5

206.0 
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Effective interest rateEffective interest rate
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Change in NWC by segmentChange in NWC by segment

175.523.311.432.7 28.513.965.7NWC December 31, 2003

194.412.52.329.863.76.879.3NWC June 30, 2004

18.9(10.8)(9.1)(2.9)35.2(7.1)13.6Net change

(8.1)(7.1)0.4 (0.3)(0.1)(0.7)(0.3)Other current liabilities

2.6-1.2 0.7 (0.3)(0.7)1.7 Taxes payables

(21.7)5.8 2.0 (4.7)(12.7)(6.9)(5.2)Settlements with suppliers

3.2 6.4 (0.8)(1.3)(0.6)(0.2)(0.3)Other current assets

(0.2)-(3.0)(1.0)3.2 1.7 (1.1)Taxes receivables 

20.0-0.6 ---19.4 Accounts due from/to
customers for contract 
work

33.5 (1.9)(2.3)3.7 39.0 0.8 (5.8)Inventories

(10.4)(14.0)(7.2)-6.7 (1.1)5.2 Settlements with 
customers

TotalEliminatiOther ons&
unallocated

MINEQMMEQSTEELNPPEQ$mln.
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Pro-forma consolidated Balance sheet as at 
June 30, 2004 including Skoda*

Pro-forma consolidated Balance sheet as at 
June 30, 2004 including Skoda*

814.9207.8612.2Total liabilities and equity

ASSETS

*Consolidated since January 2004 and based on assumption that carrying value of Skoda companies 
approximates their fair value

93.393.642.1Total equity
23.0-23.0Minority interests

70.393.619.1Equity and reserves attributable to 
the Companies` equity holders

EQUITY
721.5114.1570.1Total liabilities
143.444.199.3Non-current liabilities
578.170.0470.8Current liabilities

LIABILITIES
814.9207.8612.2Total assets
239.099.0140.0Non-current assets

575.9108.8472.2Current assets

TotalSkodaOMZ$ mln
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Pro-forma consolidated Income statement 
for six months of 2004 including Skoda*

Pro-forma consolidated Income statement 
for six months of 2004 including Skoda*

9.84.85.0Depreciation&Amortisation
23.95.418.5EBITDA

50.9-50.9Profit from acquisition of Skoda 
companies

*Consolidated since January 2004

6.30.45.9Profit (loss) for the year

55.6(0.8)56.4Profit (loss) before loss from 
discontinued operations

67.514.553Gross profit

277.1100.9176.2Sales

TotalSkodaOMZ$ mln


	  2004 interim IFRS financial results November  2004Moscow
	Income statement highlights
	Segmentation – key results
	Change in sales by segment
	Change in gross margin by segment
	Change in EBITDA by segment
	Cost of sales
	G&A expenses
	Selling expenses
	Key Ratios
	Debt dynamics
	Effective interest rate
	Change in NWC by segment
	Pro-forma consolidated Balance sheet as at June 30, 2004 including Skoda*
	Pro-forma consolidated Income statement for six months of 2004 including Skoda*

