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Disclaimer

This document contains confidential information and is being presented to particular recipients only. 
Any further distribution of this presentation is prohibited. 
This presentation is not and should not be construed as an offer, or a solicitation of an offer, or an
invitation to subscribe for, to buy or sell shares or any other securities of OAO OGK-4, and should not
be interpreted as a investment decision basis. 
Certain statements in the following presentation regarding OGK-4’s business operations may constitute
f t  t ti  ti ti  f t  l  t d t   i il  i   S hforecasts, expectations, estimations, future plans, expected events or similar expressions . Such
forward-looking statements are subject to various risks and uncertainties that could cause actual
results to differ materially from expectations. Risks and uncertainties include, but are not limited to, 
changes in general economic and social environment, business, political and legal conditions, price and 
sales risks associated with a market environment  changes in the price and availability of fuel or raw sales risks associated with a market environment, changes in the price and availability of fuel or raw 
materials, risks associated with existing or future regulation of electric power sector, actions by 
competitors, changes in, or the failure to comply with, laws or regulations, and some other factors. 
Although the information of this presentation is reliable, no assurances can be given that these 
forward-looking statements will prove accurate and correct  or that anticipated  projected future forward looking statements will prove accurate and correct, or that anticipated, projected future 
results will be achieved. 
Moreover, any forward-looking statement speaks only as of the date on which it is made. OAO OGK-4
neither intends to nor assumes any obligation to update these forward-looking statements. 
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H12007 HIGHLIGHTS

PERFORMANCE • Revenues RUB14,972m

• EBITDA RUB1,941m

• Return on sales 9.5%

MARKETS • Electricity output 25.699 GWh

• Supply into grid 24.756 GWh

VALUE

• Electricity sales 28.281 GWh

VALUE • Share growth since 1 Jan 2007 +46%

• Market cap on RTS as of 6/30/07 $5,5B
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ROBUST POSITIONS IN THE ATTRACTIVE 
MARKETS MARKETS …

SHATURSKAYA GRES, 1,100 MW
Moscow region

Overall electricity consumption growth in 
the region in 2006: +6.7%
Share of sales in the region 2006: ~7%

g

Overall electricity consumption growth in 
the region in 2006: +10 5%

SURGUTSKAYA GRES-2, 4,800 MW
Tyumen region

YAJVINSKAYA GRES, 600 MW
Perm region

the region in 2006: +10.5%
Share of sales in the region 2006: ~47%

Overall electricity consumption growth in 
the region in 2006: +2.2%
Share of sales in the region 2006: ~17%

Perm region

BEREZOVSKAYA GRES, 1,500 МВт
K k i

Overall electricity consumption in the 
region in 2006: -1.1%
Share of sales in the region 2006: ~17%

Krasnoyarsk region

4
Source: Federal Statistics Service, OGK-4 data
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…BOLSTER LARGE-SCALE NEW 
FACILITIES CONSTRUCTIONFACILITIES CONSTRUCTION

Anticipated financing structure

SHATURSKAYA GRES
CCGT-400

Допэмиссия 

61,29%
Долг

34,06%

IPO Proceeds

61.29%
Debt

34.96%

Launch year:                                  2009
Cost*:                RUB14,999m
Current status: works under EPC-contract

Собств.ср‐ваOwn funds

SURGUTSKAYA GRES 2 

4,73%4.73%

YAJVINSKAYA GRES 
CCGT-400

Launch year:                               2010
Cost*:          RUB30,695m
Current status: tender for EPC-contractor

SURGUTSKAYA GRES-2 
2хCCGT-400

Launch year :        2010
Cost*:              RUB15,928m
Current status: site preparation

CCGT 400

BEREZOVSKAYA GRES 
St it 800

Launch year :  2009
Cost*:             RUB14,387m
Current status: tender for EPC-contractor

Steam-power-unit-800

5 * Cost indicated as approved by OGK-4 BoD on 6 June 2007
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FUEL MIX

Fuel mix H12007

Gas accounts for the majority of fuel consumed 
by the Company

83% of OGK-4 installed capacity can burn gas, 

Gas

83.4%
83% of OGK 4 installed capacity can burn gas, 
39% - coal, 13% - fuel oil and 7% - peat

OGK-4 largest power plants – Surgutskaya-2 and 
Berezovskaya – are monofuel (gas-fired and coal-
fired  respectively)

Coal

15.4%

Peat

0 4%fired, respectively)

Source: OGK-4

h i ll f ibl f l i

0.4%
Fuel oil

0.1%

Technically feasible fuel mix

CoalGas

20%

30%

20%

Шатурская ГРЭС

Смоленская ГРЭС

Яйвинская ГРЭС 100%

100%
100% 27%

80%

70%

Шатурская ГРЭС

Смоленская ГРЭС

Яйвинская ГРЭС 0%

0%

0%Shaturskaya GRES

Smolenskaya GRES

Yaivinskaya GRES

Shaturskaya GRES

Smolenskaya GRES

Yaivinskaya GRES

Source: ОGK-4

0% 20% 40% 60% 80% 100% 0% 20% 40% 60% 80% 100%
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KEY OPERATING RESULTS

Output, GWh Load factor, %

H12006 H12007 change  % H12006 H12007H12006 H12007 change, % H12006 H12007

Surgutskaya GRES-2 16.017 16.939 +5.7 76.8 81.2

Berezovskaya GRES 4.407 3.630 -17.6 67.6 55.7

Shaturskaya GRES 2.260 2.122 -6.1 47.3 44.4Shaturskaya GRES 2.260 2.122 6.1 47.3 44.4

Smolenskaya GRES 1.177 .872 -25.9 43.0 31.9

Yajvinskaya GRES 2.011 2.136 +6.2 77.2 81.9

Total for OGK-4 25.872 25.699 -0.6 69.0 68.6

7
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SPOT MARKET

238

Berezovskaya GRES

Spot market price, RUB/MWh
Average spot market price for H12007, RUB/MWh

Fuel cost, RUB/MWh 

237

Fuel cost, RUB/MWh 

Shaturskaya GRESSurgutskaya GRES-2

JunMayAprMarFebJan

606477

527

282

Smolenskaya GRESY j i k  GRES

JunMayAprMarFebJanJunMayAprMarFebJan

596486

Smolenskaya GRESYajvinskaya GRES

425
579

JMAMF bJJMAMF bJ
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STRUCTURE OF OUTPUT, SALES AND 
PROFIT BY MARKET SEGMENTSPROFIT BY MARKET SEGMENTS

Electricity output,  kWh Electricity sales, RUB Profit, RUB

Regulated segment – 95% Regulated segment – 89% Regulated segment – 37%

Free market segment – 5% Free market segment – 11% Free market segment – 63%

9
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FINANCIAL RESULTS
(thou. RUB)

Revenues 14,971,546Revenues 14,971,546

Expenses (13,553,305)

- fuel costs (8 175 197)fuel costs (8,175,197)

EBITDA 1,941,215

EBITDA margin 13.0%EBITDA margin 13.0%

Amortization -534,707

EBIT 1,406,508, ,

Interest receivable 29,635

Interest payable -20,957p y

Profit before income tax 1,415,186

Income tax (432,614)

Net income 982,572

Net income margin 6.6%
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REVENUES AND COSTS BREAKDOWN

Revenues breakdown

Regulated electricity sales– 82,03%

Free market electricity sales– 14,90%y ,

Heat – 2,41%

Other – 0,66%

O ti l t  b kdOperational costs breakdown

Payroll expenses 9 9%
Fuel – 60,3%

Payroll expenses – 9,9%

Purchased electricity – 9,2%

Repair – 6,8%

D&A 3 9%D&A – 3,9%

Other – 9,9%

11
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INVESTMENTS IN MODERNIZATION
AND REPAIRAND REPAIR

TR&R*
(th  RUB)

Repair
(thou. RUB) (thou. RUB)

Surgutskaya GRES-2 117,066.9 541,067.2

Berezovskaya GRES 96,939.3 166,497.2

Shaturskaya GRES 91,235.0 252,957.0

Smolenskaya GRES 21,703.3 75,627.5

Yajvinskaya GRES 34,111.0 79,263.0

Heat Networks of BGRES 4,873.8 11,176.0

Central Office 12 345 0 59 0Central Office 12,345.0 59.0

Total for OGK-4 378,474.3 1,126,620.0

12
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LIQUIDITY AND FINANCIAL SOUNDNESS

1/01/07 1/07/07 +/-1/01/07 1/07/07 +/

Absolute liquidity ratio 0.56 0.52 -0.04

Quick ratio 1.17 1.39 +0.22

Current liquidity ratio 1.97 2.17 +0.19

Debt to equity 0 14 0 16 +0 02Debt to equity 0.14 0.16 +0.02

13

@2007, ОАО OGK-4



PROFITABILITY

H12006* H12007H12006* H12007

Return on sales -1 5% 9 5%Return on sales 1.5% 9.5%

Net income margin -4.0% 7.2%

14

*  Calculation based on consolidation of OGK-4 and AO-power plants’ Financial Statements
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CORPORATE GOVERNANCE: MAIN EVENTS

12 Jan Inclusion of OGK 4 shares in “B” Quotation list on MICEX12 Jan Inclusion of OGK-4 shares in “B” Quotation list on MICEX

1 Mar Extraordinary shareholders meeting: charter capital decreasey g p

23 Apr Extraordinary shareholders meeting: charter capital increase

21 May S&P assigns OGK-4 corporate governance score of 4.0

25 M A l l ti  f h h ld25 May Annual general meeting of shareholders

6 Jun OGK-4 Board of Directors approved basic parameters of 
investment projects implementationest e t p ojects p e e tat o

2 Jul Extraordinary shareholders meeting: approval of EPC-contract 
(CCGT-400 at Shaturskaya GRES) and new edition of Charter

15
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CORPORATE GOVERNANCE EVOLUTION

1/01/07 7/01/07 12/31/081/01/07 7/01/07 12/31/08

BoD Committies • audit • audit + appointments 
and remuneratand remunerat.

Independent directors - - 1 – 2 

RTS Quotation list B B А

MICEX Quotation list “admitted” B А

Corporate gov. S&P ranking - 4.4 6.0-6.5

Consolidated IFRS statements - FY2005-2006 annually

GDR program - - +

16
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STOCK MARKET

RTS, 1 Jan 2007 – 30 Jun 2007
clos ing price $

Growth in H12007 +46%
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BALANCE SHEET BACK UPSBALANCE SHEET BACK-UPS
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BALANCE SHEET: ASSETS

thou. RUB

as of 1/01/2007 share, % 1/07/2007 share, % change

Non-current assets 17,631,573 78.4% 17,216,444 72.9% -415,129

Intangible assets 0 0 0 0 0

Property, plant and equipment 16,406,472 72.9% 16,064,201 68.0% -342,271

Construction in progress 1,126,977 5.0% 1,059,953 4.5% -67,024

Financial investments 33,757 0.2% 18,362 0.1% -15,395

Other 64,367 0.3% 73,928 0.3% 9,561

Current assets 4,863,550 21.6% 6,416,011 27.1% 1,552,461Current assets 4,863,550 21.6% 6,416,011 27.1% 1,552,461

Inventories 1,951,245 8.7% 2,263,055 9.6% 311,810

VAT 25,229 0.1% 29,882 0.1% 4,653

A t  i bl ( 12 th ) 8 703 0 0% 7 472 0 0% 1 231Accounts receivable (> 12 months) 8,703 0.0% 7,472 0.0% -1,231

Accounts receivable (< 12 months) 1,500,294 6.7% 2,573,827 10.9% 1,073,533

Short-term financial assets 600,000 2.7% 683,439 2.9% 83,439

Cash 778,079 3.5% 858,336 3.6% 80,257

Other 0 0 0 0 0

Total 22,495,123 100.0% 23,632,455 100.0% 1,137,332, , , , , ,
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BALANCE SHEET: EQUITY AND 
LIABILITIESLIABILITIES

thou. RUB

as of 1/01/2007 share, % 1/07/2007 share, % change

Equity and reserves 19,677,883 87.5% 20,145,325 85.9% 632,560

Ordinary shares 49,130,626 218.4% 19,652,250 83.2% -29,478,376

Buyback shares 0 0.0% 0 0.0% 0

Added capital 531,489 2.4% 530,587 2.2% -902

Reserve capital 75 884 0 3% 101 596 0 4% 25 712Reserve capital 75,884 0.3% 101,596 0.4% 25,712

Retained earnings/losses -30,060,116 -133.6% -806,561 -3.4% 29,253,555

Retained earnings/losses for the current year 0 0.0% 832,571 3.5% 832,571

Non-current liabilities 347,472 1.5% 358,254 1.5% 10,782

Non-current loans and borrowings 30,438 0.1% 13,710 0.1% -16,728

Deferred tax liabilities 315,909 1.4% 343,485 1.5% 27,576

Oth 1 125 0 0% 1 059 0 0% 66Other 1,125 0.0% 1,059 0.0% -66

Current liabilities 2,469,768 11.0% 2,963,758 12.6% 493,990

Current loans and borrowings 600,705 2.7% 987,252 4.2% 386,547

Trade payables 1 661 764 7 4% 1 617 469 6 8% -44 295Trade payables 1,661,764 7.4% 1,617,469 6.8% 44,295

Dividend arrears to incorporators 204,853 0.9% 357,237 1.6% 152,384

Deferred income 2,446 0.0% 1,800 0.0% -646

Other 0 0 0% 0 0 0% 0Other 0 0.0% 0 0.0% 0

Total 22,495,123 100.0% 23,632,455 100.0% 1,137,332
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