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Cautionary statements

This presentation includes forward-looking statements. This is not an offer to sell, or an invitation of an
offer to purchase, securities in any jurisdiction These forward-looking statements include statements
concerning plans, objectives, goals, strategies, future events or performance, and underlying
assumptions and other statements, which are other than statements of historical facts. The words
“believe,” “expect,” “anticipate,” “intends,” “estimate,” “forecast,” “project,” “will,” “may,” “should”
and similar expressions identify forward-looking statements. Forward-looking statements include
statements regarding: strategies, outlook and growth prospects; future plans and potential for future
growth; liquidity, capital resources and capital expenditures; growth in demand for products; economic
outlook and industry trends; developments of markets; the impact of regulatory initiatives; and the
strength of competitors.

29 ¢ 99 ¢¢ 9% <6

The forward-looking statements in this presentation are based upon various assumptions, many of
which are based, in turn, upon further assumptions, including, without limitation, management’s
examination of historical operating trends, data contained in our records and other data available from
third parties. Although the Company believes that these assumptions were reasonable when made,
these assumptions are inherently subject to significant uncertainties and contingencies which are
difficult or impossible to predict and are beyond its control, and the Company may not achieve or
accomplish these expectations, beliefs or projections. Neither the Company, nor any of its agents,
employees or advisors intend or have any duty or obligation to supplement, amend, update or revise
any of the forward-looking statements contained in this presentation.
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[lonnMeTann: OCHOBHble PaKThl

* Irpok HOMep 2 Ha pbIHKE AparoueHHbIX MeTannos B Poccuu

* 4 neNCTBYOWMNX U 3 CTPOALLMXCA NpeanpuaTmns

* [lybnnyHasa komnaHust ¢ pbIHOYHOU KanuTanusaunen $4 Mnpa.
* 6400 paboTHMKOB

« 3anachbl B 30510TOM 3kBuBaneHte okono1000 ToHH

 [lonumeTann — nepBasi KOMMaHus, AOCTUrast AOKPU3NCHOIO YPOBHS LIEHDI
akuun B nHgekce PTC

© 2010 Polymetal 3 of 22



NonumeTann: noptdenb akTUBOB

Maiickoe
Aykar

BopoHL0BCKOEe

OMOJIOH

‘8 / XakaHpka

®

© [poussoacTeo

c .
© CrpoutenecTao AmMypckun ML + An6asuHo

BapBapuHckoe
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NcTtopua passutnga Nonnmertanna

« HeocrnopuMble AOCTUXEHNSA B pa3paboTKe HOBbIX MECTOPOXAEHMU

« Bce MH)XeHepHble N NPOeKTHble pa3paboTKkn AeNnatTcs BHYTPU KOMMNAHUM
CTPYKTYPHbIMK noapasaeneHmem MNonumetann UHXUHUPUHT

« CobCcTBEHHAs MHXUHUPUHIOBas KOMMaHUsa obecnevymBaeT 0A4HO M3 KITHOUYEBbIX
KOHKYPEHTHbIX npeumyuwecTts MNonumetanna

2010-
2012(F)

BopoHuoBckoe [ykaTt XakaHpxa BopoHLOBCKOe PeKOHCTpyKUMA PekoHcTpykuusa AnbasnHo/AMypcK

KB Yronb-g-nynone 3N®. Xakangaxa  3UNO. AykaTt Maunckoe

JlyHHOE PekoHcTpykumsa Kybaka/Conka
3NO.

BopoHuoBCKOe

[MpoekTbl C HynA
PekoHCcTpyKumMSA
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NcTopnsa npon3BoAcCTBa
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O630p pocTa

30/10TOM 3KBUBAJIEHT, TOHH

43,4

37,2
34,3

B BapBapuHCKoe

17,8

® Marickoe
B OmonoH
B AnbasunHo
B XakaHparKa
¥ Bopo

B Aykat

2008 2009 2010 2011 2012 2013

30110TOM 3KBUBaANEHT paccumTbiBaeTcs no dopmynel:60 Ag/Au n 5:1 Cu/Au
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KanmnTanbHble BJ1IOXEeHUS
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LleHa Ha akuunwu
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CTtpaTteruga NonmnmeTanna:
[lpoueccnHroBbie LeHTpbl (Xabbl)

 CuHeprmm no uHaHCOBOMY
Kanutasy v TpyaoBblM pecypcCaM

Co3zoanue
UEHMPATU30B8AHHO20
npoYeccune08020 YeHmpa 0ns
00paboOmMKU Mamepuaios
(py0) ¢ pa3iudHvIxX

« KOHUEeHTpauusa ycunmim MeCmOopOHCOeHUU

MeHEeONXMEHTA Ha OrpaHN4YeHHOM
HUCne npoeKToB

* YMeHblleHne pucka

* TM6KOCTb U [ONIrOCPOYHas
3KCnyaTaums
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AMypCcKnUn Xab

« BonbLIOE KONIMYECTBO YMOPHbIX
30/10TOPYAHbIX MECTOPOXAEHU
Ha [JanbHeM BoCTOKe Poccuu

» OTCYyTCTBME B pernoHe
nepepabaTtbiBatoLLMX
MOLLHOCTEN ANs YnopHbIX pyA4,

* BbicOkasi ueHa aHeprmm u
paboyein cunbl B oTAANEHHbIX
permoHax

© 2010 Polymetal

» [NepepaboTka
KOHLEHTPATOB YMOPHbIX
pyA4 co Bcero [lanbHero
BocTtoka Poccuu

« PacnonoxeHne AMypcka:

—/[eweBasa aHeprus

—KBannduunpoBaHHas u
ctabunbHaga pabouas
cuna

—OT1nnyHaga
TpaHCNopTHas

MHPpaCTpyKTypa

Nikolagvs
— i Y

Albazino

112 km_ . _Kh
Albazino /8 km 7
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AMypcKkumn Xab

« KanuntanbHble 3aTpatbl  $US110 MAaH.
* [Ipon3BOANTENBHOCTb NO KOHUeHTpaTy 250 ThiC. TOHH/roa
* [Ipon3BOANTENBHOCTb NO CyNbdPUAHON cepe 26 TbIC. TOHH/rog

* MpounsBoacTBeHHbIe 3aTpaTbl 35-70$/TOHHY KOHUEeHTpaTa (B 3aBMCUMOCTM OT COAEpPXaHUS
cepsbl)

KucnopoagHasn
cTaHumsA

MoarortoBka NMpeaBapuTenbHoe ABTOKNaBHOE NMpoTnBoTOYHanA
—> —> —>
KOHL|eHTpaTa OKMCJieHue okucneHune POX AeKaHTauusa

Aecopbuuna n

yam Yrosib-B-nysibne Smm Hentpanusauwumsa
anekTponus

Cnutok [Jope Cyxue XBOCTbI

CraTtyc:

« 3aBeplieHo npoekTnposaHune (SNC Lavalin)

« [MoanucaHbl KOHTPaKTbl Ha NOCTaBKY BCEro OCHOBHOro ob6opynosBaHus
* HauaTbl 3eMnsaHble paboThl

* HauyaTo cTpouTenbCTBO NIMHUK SHepronepenayn Ha 35KBT,

razonpoBoja, 1 Ha4vaTbl paboTbl MO BOAOCHAbXEHUIO
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KasaxcTtaH: 3o50Toa06bIBaloLlWas oTpacsb

« 10-0e MecTo B MUpE MO pa3BeaaHHbIM
3anacam 30roTa

* B 2009 rogy 0o0bITO 22,5 TOHHbI

30/10Ta OrpomMHbIV

noTeHuunan and

as3BUTUS oTpacsnm
* Pecypcbl Au — 1800 TOHH P g

e 3anacbl Au — 800 TOHH
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BapBapuHckoe: MeCTonos10XeHune

| Fedoravka
- Cesepo-3anap |~ I e R
KasaxcraHa, 4 KM oT L S
POCCUMUCKOMW rpaHMLbl. : | Kusianay
A = .
-5 Foo. T pBapuHckoe ¢
- = N e NP L b
* XopoLwo OCBOEHHbIU SR 50KM
NMPOMbILJIEHHbIN | onescrono
PErvoH: AR
50 KM OT ropoaa : ”'i'fm

PyaHbin (100 ThIC.
yesioBek)

WO TonbaTTi ¥
130 kM OT ropoaa - ®Cauapa
KycraHai (224 Tbic. o

yesnoBeK) /auﬁw
]

Kazakhstan

o2
Izm-m -
w Goodle - laHHbIe KapTel AND, Geocentre Consulting, NFGIS, Europa Technologies - Yc WMCMONE30E aHU
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[Ipon3BoacTBeHHble 06beKTbl (NepepaboTka)

Pabpuka NPOEKTHON MOLLHOCTbIO 4,2 MJIH. TOHH B roa. [1Be Lenoy4Ku:

— TPaAMLMOHHOINO LMAHUPOBAHUSA MO YroZibHOW TexHosiormu (3 MJIH. TOHH B roga),
roToBbiM NMPOAYKTOM SIBJZISIETCA TOBapHOe 30J10TO

TpaAaUUMOHHOW pnoTaumumn (1.2 MNIH. TOHH B roq), roTtoBbiM NMPOAYKTOM SIBJISETCH

MeAHO-30JI0TOM KOHLUEeHTpaT, NOCTaBJIfseMbli HA MeAHble 3aBOAbl APYrMX KOMMaHUW;
XBOCTbI HanpasnsarTca Ha ¢pabpuky YBI

Bcé o6opynoBaHMe HOBOe, Beaywunx npoussoautenen (Frepmanunsa, FOAP)
« @abpuka NoJIHOCTbIO aBTOMaTU3MpoOBaHa

MenbHuuybli

OmodeneHue hnniomayuu
Wy
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BapBapunHckoe: pakTnyeckass MHopMauund

» 3anacsl (K3 Pecnybnuku KasaxctaH)
* 59 MIH. TOHH pyabl
* 93 TOHHbI 30510Ta
» 218 TbIC. TOHH Meau
* MowHoCTb Npeanpuatnsa no pyae — 4.2 MnH. TOHH

*O6bemsbl npounssoacTea B 2009 rogy n nporHos Ha 2010

3on0T10 (Kr) Meab B KOHUEHTpaTe
(TOHH)

=0 =l

Q4 2009 2010 Q4 2009 2010
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UTo coenaHo nocrie npnobpeTeHuns

« 3aMeHa 3anagHblX crneunanmcToB Ha NPeanpuUsaTUm
« 3ameHeHo 15 cneunanucToB
» QKoHOMMSA cpeacTs - $1,5 MnH. B roa

* Jlokanusauusi npouecca yrnpasneHns TexHosrornen gobbsium n nepepaboTku
* YnyudLWeHHbIW KOHTPOSb Ha4 Npou3BOACTBEHHLIMU MNpoLeccamMmm
» OkoHommsa cpeacts B 2010 rogy - $10 mnH.

« OTpaboTKa Kapbepa CTPOro B COOTBETCTBUU C NPOEKTOM

» Bo3obHoBneHbl paboThl, KOTOPblE NpeablayLMMm Bnagensuammn 6oinM caenaHbl He B
nonHoMm obbeme. NprnobpeTeHbl 3 akCckaBaTopa 1 3 camocBana

* [NosBonuT 3arpyxatb pabpunKy Ha NOSTHYH MOLLHOCTb

° yﬂy‘—ILIJeHI/Ie TEXHUYECKOIo KOHTPOINA

» CosgaHue OTK - OcyuwecTBrieHne HeE3aBMCMMOrO KOHTPOsS cobrogeHnsa npoLeccos U
KayecTBa NpoayKumm

* PekoHcTpyKumMs npobupHon naboparopum

« KoHTponb npsiMoro Metoaa onpeaeneHnsl CoaepkaHus 30noTa B pyaax v BbINOMHEeHne

TpeboBaHNN MeXayHapoaHOro ayauTta 3anacos
© 2010 Polymetal 17 of 22



UTo coenaHo nocrie npnobpeTeHuns

*Yny4yweHne KoHTpons Hag pa3yboxmnsaHnem
 pa3yboxusaHune npu npegbliaywmnx snagenouax — 4o 50%

* [Mokynka cTaHka wramoBoro bypeHus
* Llenb noHn3uTb pasyboxusaHne oo 10%

* B3pbIBHbIE pabOTHI
* MNpeabigywme paboTbl HEAPPEKTUBHBLI

* IameHeHne goroBopa ¢ NoapsaavMKoM - nepexon Ha cobCcTBEHHOe B3pbiBaHME

* 3koHOMMS cpeacTB — 250 000$ B roa

* [lpogaka MmegHoro KoHUeHTpara
* AameHeHne goroBopa C nokynarenem
» JkoHomus cpeactB B 2010 roagy - $1.8 mnH.
» CepBuncHoe obcnyxmnsaHmne obopygoBaHus
* AameHeHne goroeopa ¢ Noapsa4YnKoM
» OkoHomus cpeacts B 2010 rogy - $2.3 MIH.
» CTpaxoBaHue
« 3aMeHa cTpaxoBoro 6pokepa

syriydlleHNEe Ka4yecTBa CTPaxXxoOBOro MNOKPbITUS
» QkoHomus cpeacts B 2010 rogy - $1.3 MIH.

© 2010 Polymetal
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HoBasa ynpaBieH4yeckas KoOMaHAa

Hukonan Buktoposu4 NoH4yapos Opuin BopncoBny OBYNHHUKOB — EBreHuit Po6epToBnY Masypos -
- [eHepanbHbIN AUpeKTOp. 3aM. ['eH. gnpekTopa no HauanbHuk 3UnOod.
KOMMeEpLUnn.

Buktop AAkoBnesud lNMyenka — 3am. Muxaun AnexkcanHaposuy LLy6uH —
r'eH. [inpextopa no MCP. TNaBHbIV UHXeHep.
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[TonnMeTann B KalzaxcTtaHe

* MuBectnummn B BapsapuHckoe B 2010 r. — 20 MnH. gonnapos
* YBenunyeHne pecypcHomn 6asbl Ha BapBapnHCKOM 1 B OKPECTHOCTSAX
* YBENuU4YeHme MoLHoCcTn doabpukn Ha BapBapuHcKoMm 0o 6 MIH.T B rog

« Co3pnaHune Ha base BapBapuHCKOro permoHarnbHoro xaba rno nepepabortke
30M0TbIX pyA

* UpeHTudurkayma 3KOHOMNYECKN MHTEPECHLIX 30/10ThIX MECTOPOXAEHUUN U
pa3BegoYHbIX Nnowanen B KasaxcraHe

« K 2013 rogy BbINTK Ha ypOBEHb NPON3BOACTBA S TOHH B 30510TOM
9KBMBAreHTe
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A NMOJIMMETAJ




