


Lebedyansky Consolidated balance sheet for 9 months ended 30.09.200

(000 USD) 30 Sept 2006 30 Sept 2005

ASSETS

Current assets:
Cash and cash equivalents 7 012 16 881
Available for sale investments 257 359
Trade Receivables 53 121 30 502

247 13113 04stnemyaperp dna elbaviecer rehtO
238 05216 27 seirotnevnI

613 031313 371 stessa tnerruc latoT

Non-current assets:
868 301015 261 tnempiuqe dna tnalp ,ytreporP
757 1103 4  stessa elbignatnI

Prepayment for assets under construction and 
equipment

8 173 5 053

0190 41)akitsigoLretnE( stnemtsevnI

876 011570 981 stessa tnerruc-non latoT

499 042883 263stessa latoT

LIABILITIES & SHAREHOLDERS’ EQUITY

Current liabilities:
359 12934 23sesnepxe deurcca dna elbayap stnuoccA
886 9205 4ytilubaiL aF
943 1494 3elbayap xaT
768 2335 3elbayap esael ecnaniF
236 4174 43  sgniworrob mret-trohS
921 2562 2seitilibail tnerruc rehtO

716 24407 08seitilibail tnerruc latoT

Non-current liabilities:
793 7762 61elbayap esael ecnaniF
687 8891 53sgniworrob mret-gnoL
1664stnarg tnemnrevoG
598 5760 5  ytilibail xat derrefeD
166 2665seitilibail tnerruc-non rehtO

008 42541 75seitilibail tnerruc-non latoT

614 76848 731 seitilibail latoT

956 3574 5tseretni ytironiM

Shareholders’ equity:
734564  latipac erahS
3353muimerp erahS
)493 4()233 4(serahs yrusaerT
784355 1snoitpo erahS
785 6774 02tnemtsujda ycnerruc noitatneserP
967 661768 002 sgninrae deniateR

819 961560 912 ytiuqe ’sredloherahs latoT

Total liabilities and shareholders’ equity 362 388 240 994



Lebedyansky Consolidated statement of Cash Flows for 9 months ended 30.09.2006 (unaudited)

(000 USD)(000 USD) Actual Actual
Cash flows from operating activities 9m 2006 9m 2005
Income before taxation and minority interest 99 101 82 400

Adjustments for:

Options 761 492
Depreciation 11 131 8 832
Amortisation 149 84
Provision for impairment of receivables (98) 561
Allowance for obsolete inventory 137 55
Deffered Income (1 665) (1 615)
Loss on disposal of property, plant and equipment (87) 156
Interest expense / income 737 1 163
Granted Treasury shares 584 -
Forex on non-operating balances (405) (1 153)

Operating cash flows before working capital 
changes 110 346 90 974
Decrease (increase) in trade receivables (3 772) 1 306
Decrease (increase) in other receivables (2 419) (4 261)

Decrease (increase) in VAT & other taxes receivable (7 147) (8 497)
Decrease (increase) in inventories (11 321) (10 020)
Increase (decrease) in other accounts payable and 
accrued expenses 2 809 (376)
Increase (decrease) in accounts payable for raw 
materials (4 864) (6 479)
Increase (decrease) in taxes payable (2 127) 352

Cash provided from operations 81 506 63 000
Income taxes paid (21 652) (18 486)
Interest paid (978) (800)
Net cash provided from operating activities 58 875 43 714

Cash flows from investing activities:
Purchase of property, plant and equipment (50 412) (22 144)

Proceeds from the sale of property, plant and equipment 969 267
Loan provided (29) (151)
Repayment of loans given 768 536
Interest received 295 111
Acquisition of subsidiaries (13 936) -

Net cash used in investing activities: (62 346) (21 379)

Cash flows from financing activities:
Proceeds from borrowings 59 621 28 643

 for operation purposes 36 840 24 495
 for acquisition FA 22 781 4 148

Repayment of borrowings (4 407) (27 195)
 for operation purposes (1 073) (25 858)
 for acquisition FA (3 334) (1 336)

Repayment of finance lease liability (2 900) (3 995)
Change in promissory notes 86 356
Dividends paid (net tax) (47 216) -
Acquisition of own ordinary shares - (4 499)

Net cash used in financing activities 5 184 (6 690)

Net decrease in cash and cash equivalents 1 714 15 645

Cash and cash equivalents at the beginning of the 
period 4 777 1 400

Net decrease in cash and cash equivalents 1 714 15 645
Effect of translation 521 (162)

Cash and cash equivalents at the end of the period 7 012 16 881




