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DisclaimerDisclaimer

This document does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer 
to purchase or subscribe for, any securities of Integra Group, nor should any part of it nor the fact of its distribution 
form part of or be relied on in connection with any contract or investment decision relating thereto, nor does it 
constitute a recommendation regarding the securities of Integra Group.
This presentation is furnished on a confidential basis only for the use of the intended recipient and only for discussion 
purposes, may be amended and/or supplemented without notice and may not be relied upon for the purposes of 
entering into any transaction.  The information presented herein will be deemed to be superseded by any subsequent 
versions of this presentation. The information in this presentation is being provided by Integra Group. 
This presentation contains forward looking statements, including statements about Integra Group's beliefs and 
expectations.  These statements are based on Integra Group's current plans, estimates and projections, as well as its 
expectations of external conditions and events.  All projections, valuations and statistical analyses are provided to 
assist the recipient in the evaluation of the matters described herein.  They may be based on subjective assessments 
and assumptions and may use one among alternative methodologies that produce different results and, to the extent 
that they are based on historical information, they should not be relied upon as an accurate prediction of future 
performance.  Forward-looking statements involve inherent risks and uncertainties and speak only as of the date they 
are made.  Integra Group  does not intend to or undertake any obligation to update these statements to reflect events 
and circumstances occurring after the date hereof or to reflect the occurrence of uninterrupted events. A number of 
important factors could cause actual results or outcomes to differ materially from those expressed in any forward-
looking statements. 
Certain information presented herein (including market data and statistical information) has been obtained from 
various sources which Integra Group considers to be reliable.  However, Integra Group makes no representation as 
to, and accepts no responsibility or liability whatsoever for, the accuracy or completeness of such information.  
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Integra at a Glance 

Key Services

Key Customers

(1) Adjusted EBITDA represents profit (loss) before interest income (expenses), exchange rate translation differences, goodwill impairment, income taxes, depreciation and amortization, share of associates, share-based compensation and 
minority interest

(2) Personnel data as of August, 2009

Consolidated Revenue 1H2009 - US$ 405MM
Adjusted EBITDA 1H2009 - US$ 55MM (1)

Total Assets as of 30 June 2009 - US$ 1.2BN

Revenues 1H2009
Adj. EBITDA 1H2009

Ca. 5,300 employees(2)

22 active drilling rigs 
102 workover crews

89 th meters drilled
1,776 workover operations 

Drilling rig management
Workovers
Integrated Project Management

Drilling, Workover,  IPM, 
and Trade House

US$ 184MM 
US$ 12MM 

Ca. 2,700 employees(2)

3 production sites
1 service business unit
R&D facilities in Austin, TX
and Ekaterinburg

9 rigs in production
10 assembly units in production
4+4 rigs and units completed

US$ 54MM 
US$ 8MM

OFS Equipment Manufacturing

Heavy drilling rigs
Cementing fleet
Other equipment

Technology Services

Ca. 3,000 employees(2)

4 coil tubing units
10 directional drilling crews
8 cementing fleets
25 logging crews
3 drilling tools production sites

Drilling tools manufacturing
Coil tubing
Directional drilling
Cementing
Drill bits service
Well logging

US$ 64MM 
US$ 24MM 

2-D, 3-D seismic surveys 
Seismic processing and
interpretation 

US$ 109MM
US$ 29MM

Ca. 5,900 employees(2)

42 seismic crews
1 interpretation facility

431 th seismic shot points 

Formation Evaluation

Personnel (2)

Production Assets
1H2009

Operating Statistics 
1H2009
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Debt Profile Debt Profile –– Long Term Funding in PlaceLong Term Funding in Place

Debt Interest Cost and Currency Breakdown

2009 Capital Employed, US$ MM

Comments

US$ 326 MM of total debt repaid or refinanced by long term facilities and equity 
financing in 9M2009
Debt maturing at the end of 2009 is scheduled to be repaid primarily from cash 
flow generation of 2009; $90 MM is already reserved in the escrow account for 
repayments
We have rolled over RUB 500 MM out of RUB 600MM of Sberbank facility 
maturing in the end of October 2009
Equity financing of $95 MM in September, 2009 had allowed proportionate 
reduction in upcoming maturities in 2010-2013 and provided immediate liquidity 
for 2010 capex
We are planning to partially hedge foreign currency risk by RUB/USD forward 
contracts
Average interest cost is stable, up from 9.7% to 10.1%.Source: Company

Debt Maturity Profile, US$ MM
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Free Cash Flow – an Overriding KPI

Working Capital by Element, US$MM Free Cash Flow, US$MM  

Source: Company 

Capex, US$MM
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Comments

Net cash generated from operating activities was US$ 49.8MM (vs. US$ 
2.8MM in 1H2008)
Free cash flow was US$ 30.2 million (vs. negative US$ 111.2MM in 
1H2008)
Capital expenditures for 1H2009 were US$ 19.6MM (vs. US $114.0MM in 
1H2008)

Deleveraging despite worst operating conditions in a year
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The EBRD Loan Case Study

Apr, 08 2Q08 3Q08 Dec, 08 Feb, 09

Project 
conceptionally 

approved by EBRD

HSE Audit

Energy 
Efficiency  

Audit

Tech
DD

Structure 
review

Final approval 
by EBRD

Deal close

Active 
discussion with 

commercial 
banks

Credit 
approval

Documentation

Initial 
deadline for 

bridge 
repayment 
extension

Transaction Process  

- suretyships of main production subsidiaries
- pledge of production subsidiaries’ and Borrower’s shares
- oil field contracts assignment
- movables pledge

Security

- Debt / EBITDA  <  2.5:1 in 2009, 2010 and 2011 and 3:1         
thereafter 
- EBITDA /  Interest >3:1
- Debt to TNW < 1.1:1

Key financial
covenants

Morgan Stanley ,VTB Deutschland, Alfa -Bank, 
Alba Alliance, Commerzbank, RBS

MLAs

BNP Paribas, INGCoordinating MLA s
& Bookrunners

EBRDMLA & Lender of 
Record

- Debt refinancing                                 $217MM
- CAPEX and  Energy 
Efficiency Investments                         $26.5 MM

Use of proceeds
Installments from March 2010 to December 2013Repayment

3 year tranche – LIBOR + 7%*
5 year tranche – LIBOR + 8 – 12%*

Interest rate
December 2013Maturity
$250 MMLoan amount
IG Holdings ltd.Borrower

*In April, 2009 Group entered into an interest rate SWAP transaction agreement with BNP Paribas 
maturing in December 2011.

Transaction Summary
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Equity Case Study

   
Deal Size $95 MM 
Shares offered 38,000,000 GDRs (each GDR represents 20 Ordinary 

Shares) 
Deal Structure Accelerated Bookbuilt Offering of primary shares 
Offer Type Reg S only 
Use of Proceeds Repayment of indebtedness, general corporate 

purposes and capital investment  
Relative Size  • 26.55% of total shares issued(1)  

• 34.48% of free float 
• 79 days of trading (2) 

Offer Price $ 2.50 
Discount (%) 12.3% discount to last close  
Syndicate Joint Bookrunners: Alfa Bank, Morgan Stanley, RBS 
 Joint Lead Manager: ING 
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Notes
1. Based on # of shares issued as of 30 June 2009
2. Based on L3M average daily volumeSource: Bloomberg as at 22 October  2009

Price Volume

Transaction Summary Integra GDR Price Performance YTD

The deal was successfully completed in a one day accelerated bookbuild
generating significant demand despite difficult market backdrop with Russian 
markets (MICEX) down 3.6% and Oil falling 3.5% on the day
The recapitalisation came on the back of high profile CEO appointment and 
provides financial flexibility for the company going forward
Following a rally in the stock in the weeks preceding the placing the deal came 
at a 12.3% discount to previous close, however the price achieved also 
represented a 250% premium to the LTM low of $0.7 in February 2009.

Hedge Funds
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Long Only
68%

Russia
18%

UK
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Other
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Demand Breakdown
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Source Morgan Stanley Syndicate
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